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*_ CERTIFICATE OF FILING OF AMENDED BY-LAWS

TO ALL TO WHOM THESE PRESENTS MAY COME, GREETINGS: . ' .

.. .. _.THISISTO CERTIFY that the amended By-Laws of the

| MANTLA BANKERS LIFE TNSURANCE CORPORATION

‘copy annexed, adopted by; majority;vote of the Board of Directors and. the stockholders
owning or representing at least a ma]ority of all the, outstandmg capital stockon________-
Aprdl 17 1985 certified to by a maj Qb4 Bggra of Directors

and countenlgned by-the Secretary of the COrporanon “was &w this Offoce on’ the
day of L May ',19i9purwam. to the provmons of Section

48 of the Corporatton Code of the Phillppmes Batas Pambansa- Blg. 68 opproved on May 1,

1980, mdmwgmemwﬁ*mwrs'd PR 2:40:58 PN

, “IN WITNESS WHEREOF, | have hereunto set my hand and caused the !)f-this
Commission ﬁo be affixed at Mandaluyong, Metro Manila, Phihppln&s this

eishtybniﬁu
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W DIRECTORS® CERIFESEIRINGIL T ACHANGE
‘s ) b4 g o\s SEIGE
: ' M o NOA
HE, the undersigned const. ng‘,g’ jog;‘i.ty\\_ the Board of .

' ﬁUn whereby

3 %
Directors of the Manila Bankors-q»ife Ins’(’.&

Lo T4k |
tif chat the Amended By~ £, for'es ¢o annexed '
certify e Ame By 'a'vla,g? '.:,.g:’{ ) F"}Yh .2)’ X
including the existing By-Laws ;-hﬁ??ﬁ, Eiiiﬁwed and adopted

' by a majority of the Board of Directmﬂn‘f‘u “Least two-thirds (2/3) or
t.hq Stockholders of the corporation on t.he l7th day of April 1985 at
the regular annual meeting, said amendment are underscored and all t.yped

- ‘in c_apitp.l letters consisting of the change in the date of the ;regg].ar

Annual ;ceting and notice of such moofi:xg to the stockholders; granting
authority to the l-bcecuuve Vice—Preudont in calling and pms1dmg at . -

'meet:mgs and aut,hont,y to sign cOntracts e : \

L

Makati, Metro Vanila, 12th da,y of July, 1985,

Cb %Gmm G. PU!ATa

Chairman. of the Board

A

* ERNEST KHAN = -
Director G

.VICENTB G. PUYAT
Director

Gt

ALFONSO G. PUYAT
Direct,or

PN

R=—ST0SON g =X sl * <PANFILO P. DELA PAZ
.. Director - S G A Director
. Date: 24-6- 2013 Timé: 2: 40 59 12V
%4 - WILFRIDO P. REYES
"o " “Director
pESC - gov rh :
&7 7" DANIEL ESCALONK

Director " L

NCIO C. MELLA
Socretary o
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AMEN
(Adopted o
' rr:.b
MANILA BANKERS LIFy INSURAY
L ARTIOLET |

and maintain branch offiges elsewh re in the P
: KMERDED ON KWL 1, il
; ARTICLE II '

Ol Stock

1. Certificate of Stock. Every subscriber of stock or 8tockhok§r shall
be entitled to a certificate or certiricates of stock that has been paid for in
full and recorded in his name in the books of the corporation. The certificate

_ €
or certificates shall show the amount of sgid stock, ’ %
: . ~

Each certificate shall be numbered, bear the corporate seal and the §

signature of the President OR THE EXECUTIVE VICE-PRESIDENT.and the Secretary,
and be.ipsued in numerical order from t.he' stock certificate book. A 'mn' record

stub of the certificate in said book, @MVNWO ix /l‘?ﬂbL. ‘7’-} 425_

of each cgrcificatg of stock, as issued, shall be entered on the correé nding g
R ‘ B
?. Transfer of Stock. Transfer of stock shall be recorded in the stock
~ books of the corporation. The certificate or certificates representing the stock
involved in a transfexj, with the proper endorsement, must be surrend@red to the
corporation for cancellation and attachment to the corresponding s s the
it e tpa&e; %4—6-2013 Time: ?:ﬁ.ﬁbéﬁi
. ‘stock certifica « In their ‘stead, ney certificates shall be issued to the
‘parties entitled to them.
b 3. Lost ‘or Destroyed Certificate. Any stockholder mosam.g
; " .User Name: LIFE

WWW . TestCor qe?r.\’»oyﬁhahan file an affidavit in triplicate with the corporation

stating the circumstances of‘sucﬁ loss or destruction, and shall further give 7
notice thereof by publication in a newspaper of general circulation in the
Province of Rizal and Metro Manila once a week for three (3) consecutive weeks,

When the requisite notice shall have been given and a1l requirements prescribed by

law fulfilled, a new certificate or certificates marked VFDUPLICATEM

| CERTIFIED ACHINE COPY

| ' ‘ s VrRIFIED BY: -

T o




irregularity therein; however, shall not affect the validity of any annual meeting

individusl discretion, or upon demand of stockholders hol’diné the majority of the

-2 e
CHAN .

-

Tt g _
to such stockholder. The Board of D#M;mfgre%\&\:?@o stockholder to
. Ly~ PR X

- IR Yeale vy

file a bond or other security, in ar;,gwunt,-i,g”?o'h
L o o2 8] -

as the Board may deem esatisfactory sosthat ¢ ‘q%mtigngay be indemnified

L\ S ry

foﬂiaind with such sureties

against any loss or damage from the i\.‘qﬁ%oo\:o_g@; éﬁg}&iﬁcatgs. The foregoing
procedure shall be observed cdnsi_étentt Mﬁé&’g&ims of Republic Act No.
201 and other applicable iaws. o .

4. Treasury Stock. ALl issued and outstanding stock of the cox;pérat.ioxi
that may be acquired py it .through purchase or as a result of a donation aha'li
become treasury stock and be-held subject to the disposition of the Board of
Directors or the stockholders as the case may be. Such stock shall neither vote .

\

nor participate in dividends while held by the corporation. :

ARTICLE III
Stockholders® Meeting

1. Annual Meeting. The regular annual meeting of the stockholders of the

corporation shall be held, beginning in 1986, ON THE THIRD WEDNESDAY OF MAY,.or

if it be' a legal holiday, on the next business da;' following, at 4:00 P.M., for

the pux-p_oéo of electing the directors for the year, and for the transaction of such

other business as may be properly brought before the meeting( A‘A’Mﬂgﬂ en APRI- 12 1485 ).
A written or printed notice of the annual meeting shall be mailed, postage

prepaid, to each stockholder of record not less than fifteen (15) days before

the date of such meeting or SUCH NOTICE MAY BE PUBLISHED IN A NEWSPAPER OF GENERAL

RCULATION ONCE_ K_FOR WO CONSECUTIVE WEEKS B NUAL NG. The
failure to mail of)seridcsych fiofied orPUBLISH THR SaME- B ANBWSPAPER DS any

;>r of any proceeding thomt.(ﬁsm“gﬂm A ,Mzu 17«‘% -
. sac?: gieselahMseting.  Special meetings olthe progkholderBiay BEdRI3ed Vi F'E
the Chairman of the Bosrd or the President or THE EXECUTIVE VICE-PRESIDENT,at their

subscribed capital stock of the corpom,ion{g{ kiEnlE) oA APRU P, M&S‘)

A wri;ten notice stating the day, hour and place of the special meetin,g; and

specifying the business to be transucted thereat, shall be muiled, .poaugo prepaid, -

VERIFIED BY(Y

—L—/ :_.... ) '. .- .. o e— “HE. '+ o G - - — -

to each stockholder at least fifteen ( Stm’m AC‘I?NE %p@oc a1
1 PAGE OF,Z PAGES . ’
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meeting, and no business other than M’Mﬂﬁ &n thg%btice shall be

transacted at the meeting; provided h&ve;,@ ch uaglction may be waived

in writing by the stockholders. -y ', 5/ @ /

\ \\ 19’56 e '\{f‘;
3. Vote. At each meeting of t\re ?;Q /o§y stockholder shall be
THE R

share of stock standing in his name in the books.of the corporation at the time

of the closing of the transfer books for such meeting. The votes for the election
of directors shall be as provided by the Corporation Law and upon demand of any
stockholder, the votes on any question before the booting, shall be by ballot,

4. Proxies. Any stockholder on'tit.led to vote at stockholders meeting may
be represented and voted thereat by proxy appointed in an instrument in wr\t.ing,
subscribed by said st.ockholder or his duly authorized attorney and delivered to
the Socretary at or before such meeting "Proxies shall be properly's;‘i.gned, but
no other attest.at.ion is required. .

5. m___ The presence, in pcrson or by proxy, of stock.holdors owning on
record a majorit.y of the subscribed capital stock, oxclusive of treasury stock,
shall be neceasary. to constitute a quorum at any meeting of the stockholders. When
& quorum is present at a meeting, .n majority vote of the.stock represented thereat
shall docide any mat.t.er brought before the meating, unless a largor vote is required
by the Articloa of Incorporation, these By-Laws or the Philippine Corporation Law.

6. Election of Directors. The eleven ‘;'n directors of the corporation shall

be elected by a plurality-vote at the annual meeting of the stockholders. & stock-
holder shall have thasxight: toavdve 61,139%3 orTb}%m, a:o %eg orP &ms

owned by him for as many persons as t.here are "directors to be elected, or to .
cumulate his votes by giving one candidate as many vqt,os as the number of directors

WWute becelectsdmultiiitied by the nunber of his 'dhafed srhtd i, W@ﬁﬁﬁ,{&% FE

such votes on the same principle among any number of candidates (/ém%%i) ON A?Q i ’7/ W

7. Order of Businesg, The order of businoss at the annual meeting of the
stockholders and, so. far as practicable, at all other meet,ings, shall be as follows:
A. Roll Call |

B. Reading and disposal of aer_ X utes. r
C. Reports of officers and CMW NE COP N4

D. Election of directors, PAGE-,——-—OF PAGES3

E. Unfinished business. | VERIFIED

A —————— .

. New business, Zea ——




Lo /
ration of their respective terms, and until\&ryfacuon and qualincat.ion of their
suscessors (A AEANEY 0N APRLL 17, iag)

No person shall be elected, nor be cowet.ent. to act as director of the

corporation, unless he is a stockholder of record at the time of election, and the
tem.ot office of any director shall forthwith terminate and cease when he ceases
to be a stockholder of record of the corporation. i
2. General Powg_t;g: The Board of Directors shall have entire charge of the
business and properties of the corporation and t.he g_onoral management of all its
activities and operations. * g
3. Vacancies. Any vacancy in the Board of Dircc_t.ors may be filled in
(3 fﬁéﬁm m pﬁgmio?f l%'ggpb 29 of the Corporation Law of the Pnilippines.
4. E__}_i_.ngg Regular meetings of the Board of Directors shall be held at
4:30 P.M." on the thlrd Tuesday of every month or at such other date and timo as
the Board may fix. The Secretary shall give writfon notice of the time and place of
such regular meeting to each director at least five (5) days before the meeting,
Special meetings of the Board, on the other ha:nd, may be called by the Chairman
of the Board of Directors or by any .t.hree (3) Directors on notice given in writing
to other directors at least three (3) days in advance of the moetihgs. Such call

for a Special Board,.nae%iég_ Mh y&ci& G}rg.lmr,lgﬁgo arg ohjéct: Q‘ opfects

of the special meeting. B

K

The failure to give notice or any 1rregu:uir1ty in giving such notice shall

not affect the vali ty of any regular or:sp t he torel F'E
WWW . S&C. g0 % 98t peoting of the Boundial ives
or of any proceoding ‘thereat if all of the directors are prosont at such moet:mg :

5. Quorum. A majority of the Board of Directors shall constitute & quorum
for the transaction of business, and when a quorum is prcsent a majority vote or
the directors attending the Boa rd Meeting shall be sufficient to decide any action

unless a larger vote is required by these By~ %E&ﬂﬁ% ﬁ K ﬁg’oem

or the Philippine Co tion Law.
R TR PoTklon Law PAGE PAGES
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6. Election of Officers. i ¢ first, ;,‘egulér mqning of the Board of

xl E
Directors after the annual meeting cg; stockhola&x'a, the ﬁfnrd .shall elect the
Chairman of the Board of Directors, i,&p Ve bnmsn, ftylo President, the

NS w %6 A
Executive Vice-President, the Vice-'P }p Q\(&x‘ Secretary, and the other

orficers of the corporation. / A{y‘mm &HS\S&L I !42$' 3

————

7. Coggensat.igp_. The members of the Board of Directors shall receive a
bonus out of the net profits of the corporati?n at the end of the fiscal year if
the finances of the corporation so warrant. ‘l’hey shall also receive per diems.
For meetings of the Board of Directors actually attended by them respectively, the

per diems to be in such amounts as they may be deteminéd by the Board of pirectors'

which amount shall not in any event exceed PSOOOO per meeting. \
8. Executive Cgm‘ ittee. An Executive Copmittee may be created by the Board

of Directors in accordance with the provisions of Sec, 35 of the Corporatiopn Code

 of the Phlll' in 0sses with the rs_pention herein.
@ymoto oA feow 17,148 ) -

ARTICLE V
Officers

1. . Officers. The corporation shall have for its officers a Chairman and
Vice-Chairpap of the Board, a President, an Executive-Vice-President, Vice-President,
& Treasurer, and a Secretary, and such other officers as the corporate organization
and its business may require in the judgment of the Board of Directors, The officers
shall have the powers and duties fixed for their respective offices in these
By-Laws,-and- by -the Board of Uirectors@é@ﬂl A’Pn“- ”7 Mg}

Date: 24 1me' 2:41:3
A1l officers shall be elected to their respectlve offices by a~majority vote
" of the Board of Directors, and any officer’ may ho;d more than one office provided
. ;hét;: t.})égj.g gxtxt:r;gns are not inco::patiblo.. U‘I;:g:ha%}lat;?lled 'orﬁc, f‘iaﬁ duritiqf‘E
of their respective terms, and until their successors shall have been elected and
qualified, ' ‘ .

2, WHO PRESIDES AT MEETING. The Chairman,‘ or. in his absence or disability
the PRESIDENT or the EXECUTIVE VICE-PRESIDENT, shall préaide at all meetings of the
stockholders and the Board of Directors, and shall submit to them a report of the

IFED ,&9&}?}3’%@‘5{ o

PAGE
VERIFIED B

operations of the corporation at the

Board of Directors may determine. ;ég
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3. President. The President smig - Ve the o id duties which
'.,‘ v '; n \\ - -
; cuat.omrny appertain to the officer, @ unich h{nﬁs beem&rect.ed to exercise
and perform by resOquon of the Board °3£ Dir rﬁ;}sor am%xproasodly conferred

.., 7
_Wof&‘;ctors and which are
(‘Q\ et

on him by these By-laws or reaolutiona\

5. imalied from such powers and duties.
| " In addition and without prejudice to such powers and duties, it is hereby
oxpressedly declared that the President shall have the following specific powers
and duties: ‘
(1) He shall cause to be done the usual, ordinary and customary business |
_or't.he Company, and shall have general direction and superintendence tho;'eot.

(2) He shall do such acts as are necessary to t.he conduct of the bus*noss

of the Company. . \

(3) He or the EXECUTIVE VICE-PRESIDENT shall sign all insurance policies,

reinsurance treaties and all other contracts related thereto. He may, with the
authorization of the Board, delegate mege powers and Autiés to a Vice~President,
subject to his sﬁpervision and control.

(4) “He shall see to it that all resolution of the Board are executed and
duly carried out, .

(5) He shall have general auperintendepce and control of all employees,
determine their dgties and oversee their performance. He may appoint employees,
fix and determine their conpensation,'and suspend or' remove them for cause.

(6) He shall countersign checks or other orders for disbursement. of funds,
indorse for collectiﬂh%paymnaa_;ﬁngo WW Q‘Lﬂ&‘f“a@-}':m do -y
all such things for the benefit of the Company: .

(7) He sball' submit regular reports of the overall.operat.ions of the Company

wwt. LG A regfer an annual report theregn ta the 1atonkholderan NKERS ~LIFE

4. Vice-Presidents. The Vice-Presidents shall have such powers and perform
such duties as may be conferred upon them by the Board. émnﬂ) P AL l?,[{a?

5. The Treasurer. He shall have custody of all funds, securities, obligations,
valuable papers and other assets of the Company. He shall sign checks, drafts, notes
and others for the disbursment of Company funds. He shall deposit a.u' compangr |

funds in such barks as the Board rpyCREIFIED (Pm@ NEvBORY dhintain f1
{ AGR _PAGES
VERIFIED B
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and complete records of all the assets ,ag n‘on:&’{dé‘gt the Company. Upon

reasonable reguest, he should be able %o cxhibi.g his;bobﬁ .of account.s to his

superiors. And he shall perform al{.hguch actQuQs are nedbasary t,o carry out his

‘cn*
- A :*.
R Bs) 1%

duties. .\ AN by
He shall give a bond for the 1‘3{ \«{ngsa&rge@his duties in such sums

ta. a8 the -Board may require. _ ‘
6. The Secretary. He shall prepare'and keep the minutes of all meetings
of both the Board of Directors and those of the stockholders. ﬁe shall attend to
the servicing of notices prescribed by these By-Laws, ‘ar as directed by the 'Board, ‘
or called for in other cases. lHe shall have charge' of the stock certificate book,
stock register book, stock and transfer book and all such other books and records
as the Board or the laws may require to be kep_t..' He shall submit such reqorts as
the Board‘or the laws may also require him.
He must. be & citizen and resident of the Philippines.
7. Assistants, There may be one or more assit.ant.a as the Board may determine,
who shall have such powers and functions as may be provided for,

8. Removal or Suspension o of Offic:erg. A1l officers of the corporation shall

be subject to removal by resolution of the Board for cause, by a majority vote
thereof., A1l officers of the Corporation shall be subject to peremptory suspension
by order, in writing by the Ch.ainnan of the Board 5 subject. to whatever the entire

Board may take.

9., Compensation. A1l officers of the corporation shall feceive such salaries ,
or renumeration as may be fixed by the Board.

10. Vacanﬁ@s‘ﬂnd’ De&e@‘f}%ﬁ‘d@dug Frurbaties.2 Injcpserpl mncy in any
of the corporate offices mentioned above, the Board, may by. majority vote, choose

a successor or successors who shall.serve the unexpired term of the former incumbem,

WWW. Sed O
S5: 0% Bl or o
ie of the temporary absence Srdisabidiycof MR‘S-‘EI FE
corporation, or for any similar reason that the Board may deem sufficient,.a qualified
person may be designated by the Board to assume't.he powers'and duties-of said officer

during the latter’s absence or disability

CERTIFIER MA -

CHINE copy
n&sGE—-——.—? OF Y/
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1, FPiscal Year. The fiscal ¥y
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Mok,

WWPnifippine £ 6a Ena ) -

QXCH‘L(GG\
ot Qgembe\' t.he calendar year.

first day of January and end on the 3lst

IR

2. Cash Dividends. Cash divide @ & may. 'bq'%'&:hred °"f§’ of the net and
gt "By 0

il
surplus profits of the corporation at! Luch tiv%’aﬁ&;in aut;g amount.s as the Board

of Directors may deem proper. \ 'p\\\_ f w% /

3. Books of Accounts. The booko\l\ : \ﬁfe corporation shall be
mam&ained, and its Tinancial statements shall be pmparod and rendered, in
accordance with generally accepted accounting principles., Balance sheets as of
the end of the fiscal year shall be audited by an independent certified.public -
accountant or firm of accounts. During each fiscal year, interim financial
statements shall be prepared with regularity as often as the Board of Directors.
may direct, but in no cﬁse less than once for every semester. ‘

L. Inspection of Accounts. The books, accounts and records of the coh)orat,ion \
shall be open to the inspection of any member of the Board of Directors at all

times. St.ockholders may inspect the said corporate booka, accounts and rocords at

reasomble hours durmg business days.

* N

ARTICLE VII .
Sundry Provisions
1, Corporate Seal. The corporatim shall have a seal in which shall gppear
the name Of the corporation, the words 'MANILA BANKERS LIFE INSURANCE CORPORATION®

followed by -"1959".
2, Apendments, These By-laws may be amended in accordance with the provi-

sions of Sec. 48 of the Corporation Code of the Philippines,
IN WITNESS WHEREOR,OWR, shélunfersidrieol,dcompddding: move ‘thah & Gaiily of
all the stockholders of the Manila Bankers Life fpeunnce Co.rpox:ation » have

unanimously adopted and signed these Amended By-laws (1981) in Makati, Metro Manils,
day of May, 1981, User Name: BANKERS-LIFE

PAGE PAGES
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(SGD. ) GONZALO @pm 114\‘,,,5(3@,\ (CONRADO C. ROA
1l % /2]
\ \ ‘_ o [finie? ‘o

/

’ /
) ‘\ L1936 (s /VICENTE PUYAT

e ——

< OFTH E?‘*‘

(SGD.) JOSE PUY,

(SGD.) GIL PUYAT, JR. (SGD.) VICTCR PUYAT

(SGD. ) ANOTONIO PUYAT
Signed in the presence of3

(SGD. ) ROBERTO N. ROA (SGD. ) CESAR Y. CARINO
REPUBLIC OF THE PHILIPPINES) ' A
CITY OF MANILA ;s.s.

NOTARIAL ACKNOWLEDGEMENT
. EEFORE ME, a Notary Public for and in the City of
Manila, persorally appeared on this 31st-day of March, 1967

the following persons, with their Residerce ‘Certificates
respectively indicated:

Residence Cer tificates -

KAME NUMBER ISSUED ON AT
Gonzalo Puyat II _117?45736 “arch 8, 1966 Mgnila
Gonrado C. Roa 4-212173 Feb. 14, 1966 Mgnile
Jose Puyat, Jr. A-114407 Ja’;‘. 4, 1966 Ma;ila.
Vice;\te Poyate 24_§T839lk:3 Tslane 48;21195& WW
Gil Puyat, Jr. A-114814 ‘,fan. y 1966 Marila
T T Véctor Sﬁat .' ' ‘ri14?091138?&;&31.:!{@1:96%;’?81;5—LIFE g

a1l known to me and to me known to be the same persons .
who executed the foregoing AMENDED . . BY-LAWS and who acknowledged
to me that the same is their free and voluntary act.

WITNESS MY HAND AND OFFICIAL SEAL pereunto affized on
the date and at the place first above~-stated.

— HONORATO M .CINCO
CERTIFIED MACHINE COpY . Notary Public
PAGE____ 1 /M Until December 31, 1968

VERIFIED BY:
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REPUBLIC OF THE PHlLlPPINES
BECURITIES AND EXCHANGE COMMISSION
EDSA MANDALUYONG, METRO é?g

| HERE BY CERTIT'Y THAT THE FOREGOING 1S ATRUE Am
CORRECT MACHINE REPRODUCTION OF THE OFFICIAL FILE(

THEREOF IN THE Y OF THI3 CONVMISSION CONSIST!
| o WTE GG RS

i/?ww& W M 57
VERIFIED BY FEEsP_/ '
e S g oAt

P T T LR T m——

@% C. GONZALES

ASSISTANT DIRECTOR
CENTRAL RECEIVING AND RECORDS DIVISION]
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