MANILA BANKERS LIFE INSURANCE CORPORATION

STATEMENTS OF FINANCIAL POSITION

(In Philippine Peso)

December 31,

ASSETS Notes 2018 2017
CURRENT ASSETS
Cash and cash equivalents 3.8 391,468,312 23,130,340
Insurance contract receivables, net 39 7,004,806 6,192,019
Loans and other receivables, net 3,10 169,772,027 105,516,020
Accrued interest 3,11 1,981,690 793,975
Prepayments and other current assets 3,12 17,819,995 15,143,684
Deferred tax assets 3,13 31,219,583 16,716,474
Total Current Assets 619,266,413 167,492,512
NON-CURRENT ASSETS
Financial assets at fair value through
other comprehensive income 3,14 152,026,426 21,596,061
Debt investments 3,15 153,129,141 79,318,320
Loans and other receivables, net 3,10 21,433,386 72,519,216
Accrued interest 311 404,827 24,028,611
Investment property 3,16 154,717,818 93,817,818
Property and equipment, net 3,17 8,308,462 10,963,428
Other non-current assets 3,18 14,689,054 5,812,721
Total Non-Current Assets 504,709,114 308,056,175
TOTAL ASSETS 1,123,975,527 475,548,687
LIABILITIES AND EQUITY
CURRENT LIABILITIES
Policy and contract claims payable 3,19 20,347,605 20,110,358
Premium deposit fund 3,20 55,565,867 31,128,433
Insurance payables 3,21 1,043,407 -
Payables and accrued expenses 3,22 20,955,497 13,264,583
Total Current Liabilities 97,912,376 64,503,374
NON-CURRENT LIABILITIES
Legal policy reserves 3,23 174,687,366 128,599,796
Retirement benefit obligation 3,25 - 654,107
Deposit for future stock subscription 3,26 501,034,000 -
Total Non-Current Liabilities 675,721,366 129,253,903
EQUITY
Share capital 3,27 200,000,000 200,000,000
Surplus 3,28 3,589,340 3,589,340
Fair value reserve 3,14 (595,777) 595,183
Asset revaluation reserve 3,18 74,744,075 17,651,825
Legal policy revaluation reserve 3,23 79,159,023 48,811,462
Accumulated unrealized gain from
remeasurement of net benefit liability 325 4,846,366 690,742
Retained earnings (Deficit) 3,29 (11,401,242) 10,452,858
Total Equity 350,341,785 281,791,410
TOTAL LIABILITIES AND EQUITY 1,123,975,527 475,548,687

See Notes to Financial Statements
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