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Report on Actuarial Valuation of Life Insurance Policy Reserves
Name of Company: Manila Bankers Life Insurance Corporation
For the period ended 31/12/2018

Section A: Data on In Force Policies
Reserves were computed on a per policy basis.

No adjustments were made on the data.

Section B: Valuation Methodology

1. Valuation method used: Gross premium valuation method

Section C: Valuation Assumptions

1. Admin expenses, mortality, morbidity, and lapsation assumptions are the same as the
assumptions used in 2017 yearend repott td the Insurance Commission.

2. MfAD for lapsation rates and and discount rates were adjusted to provide the most adequate
amount of reserves.

Section D: Margin for Adverse Deviations (MfADs) ‘
The MfADs used are:

Mortality rate: +10%

Other insurance cost: +10%

Lapsation rate: +10%

Expenées: +10%

Interest rate: -10%

This set of MfADs provides an adequate amount of reserves.



Section E: Others

The MfADs used per assumption or parameter are the same as the required valuation standards per IC
Circular Letter No. 2016-66.

Section F: Valuation Results

A table is presented in Annex A.

Section G: Certification by the Actuary

~ I hereby certify that | have conducted tests necessary to verify the reasonableness and integrity
of the data, confirm that the information contained in this Report are accurate to the best of my ‘
knowledge and that | have calculated the policy reserves in accordance with the Valuation Standards
prescribed by the Insurance Commission and the standards of practice of the Actuarial Society of the
Philippines.

iﬁl/m——-

EDNA G. LEDESMA
Signature over Printed Name of Actuary

Date: April 16, 2019



Section H: Certification by the CEQ/Responsible Officer

| hereby certify that the database is properly maintained and | have satisfied myself that the
data provided to the certifying Actuary are accurate and complete.

ATTY/RIZAL ANTONIO D. MERU

| ~ APR 2 42018
SUBSCRIBED AND SWORN to before‘me this day of April 2019 at Makati City; affiant exhibiting to
me his TIN No. 107-785-022-000.
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