
 

Source: Section 201 of the Insurance Code of the Philippines (RA No. 10607) 

“ No domestic insurance corporation shall declare or distribute any dividends on 

its outstanding stocks unless it has met the minimum paid-up capital and net 

worth requirements under Section 194 and except from profits attested in a 

sworn statement to the Commissioner by the president or treasurer of the 

corporation to be remaining on hand after retaining unimpaired....” 

 


